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sure t he y ' v e t hou g h t of ever y t hi n g , b ut I wou l d j us t l i ke t o
have y o u add r e s s , your se l f , i f you wou l d , t o t he i s s u e o f i t
being a crime or an occurrence to counsel somebody to default.
B ecause i n t h e c o u r s e o f p r ac t i c i n g l aw a n d a s s i s t i n g p e o p l e w h o
h ave a t r ou b l e d p e r so n a l f i na n c i a l c on d i t i on , so m e ti m e s yo u , i n
f act , u r g e t h e m t o d e f a u lt . . .

SENATOR CUDABACK: Senator Quandahl, would you respond?

SENATOR BRASHEAR: .. .an obligation. If you would respond,

S ENATOR CUDABACK: Ex cu s e m e.

SENATOR BRASHEAR: ...please, I'd yield my time to Sena tor
Quandahl . T ha n k y o u .

SENATOR CUDABACK: Excuse me. S enator Quandahl.

SENATOR QUANDAHL: Y es, I would and, Senator Brashear, thank you
for t hat que st i on t oo . Jus t t o c l ar i f y , t hat mi s d emeanor
penalty would not apply to c ounselors, attorneys, c redit
advisor s and t he l i ke . I t woul d j us t app l y t o l i cen s ees under
the Mortgage Banker Act. That would be people engaged in the
loan-making processes, and so it would not apply to attorneys.
Does that answer your question?

SENATOR CUDABACK: Y ou m a y.

SENATOR BRASHEAR: Thank you. Sena tor Quandahl, t o the . ..I'm
not trying to make this difficult. To the extent you can, would
you ampl i f y , I mean , what wr ong f u l , i mr or a l , i l l egal ,
i l l - i nt e n t i o n e d e x e r c i s e a r e w e t r y i n g t o pr oh i bi t ? Can y o u be
s peci f i c ?

SENATOR QUANDAHL: Y es . Ye s . Ye s. Wh at this bill was designed
to do is bee f up some of the Department of Banking's remedies
that they can take against a practice that, I guess generically,
has been titled predatory lending. And so what the Bank ing
Departmen t ha s t o l d u s , t h a t t h ey n ee d s o m e a d d i t i on a l t o o l s i n
t hei r t o o l k i t t o bas i ca l l y co me down on some o f t h e b a d ac t or s
t ha t a r e ma k i n g t h e se l o an s ou t t h e r e . Th e se wo u l d b e t h e
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